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SECTION I: SUMMARY

The Sub-Fund pursues the sustainable investment objective of the contribution to “climate change mitigation”. It
provides for a minimum allocation of 90% of its assets in sustainable investments, and of these, at least 3% in
investments that are aligned with the EU Taxonomy.

The Company ensures that the investments of the Sub-Fund do not cause significant damage to any environmental
or social sustainable investment objective through a proprietary model built using the 14 PAI mandatory for corporate
issuers and 2 additional indicators related to adverse effects for corporate issuers with respect to threshold
determined to be the best based on the PAI considered. The model excludes corporate issuers involved in violations
of the principles of the UN Global Compact and the OECD Guidelines for Multinational Enterprises. More details can
be found in the following sections.

The Sub-Fund considers a set of sustainability indicators to measure the attainment of the sustainable investment
objective, to which it applies a set of binding elements of the investment strategy to select investments, in order to
attain the sustainable investment objective. More details can be found in the following sections.

The Company ensures compliance with the binding elements of the investment strategy to select investments in
order to attain the sustainable investment objective through the implementation of a purchasing block on the front
office system, where possible, and through monitoring in other cases. The respect of the binding elements is
presented quarterly to the Risk and Performance Committee and the value of the sustainability indicators and the
confirmation of the respect of the binding elements are published annually in the periodic report.

The Company uses the data providers Mainstreet Partners and MSCI as data sources to calculate the sustainability
indicators to measure the attainment of the sustainable investment objective, as well as to ensure that the Sub-Fund's
investments do not cause significant harm to any environmental or social sustainable investment objective and
comply with good governance practices, consider principal adverse impacts and integrate sustainability risks.

There is no reference benchmark in order to achieve the Sub-Fund's sustainable investment objective.

Engagement is not part of the Sub-Fund's investment strategy.

SECTION 2: NO SIGNIFICANT HARM TO THE SUSTAINABLE INVESTMENT OBJECTIVE

The Company ensures that the investments of the Sub-Fund do not cause significant damage to any environmental
or social sustainable investment objective through a proprietary model built using the 14 PAI mandatory for
corporate issuers and 2 additional indicators related to adverse effects for corporate issuers with respect to
threshold determined to be the best based on the PAI considered. The model excludes corporate issuers involved
in violations of the principles of the UN Global Compact and the OECD Guidelines for Multinational Enterprises.

In details, the model is built as follow:

Dimension Sustainable investment PAl indicator Type of threshold
objective considered used
PAI 1 — GHG emissions o
PAI 2 — Carbon footprint quaﬁt(i)trgtki)\llgatﬂ(r)gs?\folds
Environmental GHG emissions PAI 3 - GHG intensity of based on the PAIS
the companies benefiting distribution
from the investments
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Fossil Fuel Exposure

PAI 4 — Exposure to fossil
fuel

PAI 4 (environmental
optional) — Investments in
companies without
carbon emission
reduction initiatives

PAI 5 - Share of non-
renewable energy
consumption and

production

PAI 6 - Energy
consumption intensity per
high impact climate
sector

Combination of Y/N
thresholds, for PAI 4
and PAI 4 optional,
and quantitative
thresholds based on
the PAIs distribution,
for PAI 5 and PAI 6

Biodiversity Damage

PAI 7 - Activities
negatively affecting
biodiversity-sensitive
areas

Y/N threshold

Emission to Water

PAI 8 - Emissions to
water

Quantitative threshold
based on the PAI
distribution

Hazardous Waste
Production

PAI 9 - Hazardous waste
and radioactive waste
ratio

Quantitative threshold
based on the PAI
distribution

Social

Human Rights Violation

PAIl 10 - Share of
investments in investee
companies that have
been involved in
violations of the UNGC
principles or OECD
Guidelines for
Multinational Enterprises

PAI 11 - Share of
investments in investee
companies without
policies to monitor
compliance with the
UNGC principles or
OECD Guidelines for
Multinational Enterprises
or grievance /complaints
handling mechanisms to
address violations of the
UNGC principles or
OECD Guidelines for
Multinational Enterprises

PAI 9 (social optional) -
Lack of a human rights

Combination of Y/N
thresholds

policy
Gender Pay Gap PAI 12 - Unadjusted Absolute quantitative
gender pay gap thresholds
. . PAI 13 - Board gender Absolute quantitative
Board Gender Diversity diversity thresholds

Controversial Weapons
Production

PAI 14 - Exposure to
controversial weapons

Y/N threshold
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(anti-personnel mines,
cluster munitions,
chemical weapons and
biological weapons)

SECTION 3: SUSTAINABLE INVESTMENT OBJECTIVE OF THE FINANCIAL PRODUCT

The sustainable investment objective of the Sub-Fund is the contribution to “climate change mitigation”.

Sustainable investments contribute to the objective by being made through:

- the investment in corporate issuers with a positive alignment to the ‘environmental’ SDGs;

- the respect of the exclusion criteria provided for the Paris-aligned Benchmarks;

- the respect of the principle of ‘not doing significant harm’ to other environmental and social objectives;
- the respect of good governance practices from corporate issuers.

SECTION 4: INVESTMENT STRATEGY

The Sub-Fund invests at least 90% of its assets in equity securities issued by companies from developed
countries, without a benchmark, and pursues the sustainable investment objective of “climate change mitigation”.

The Sub-Fund invests in equity securities issued by companies that:

- have at least 30% of revenues aligned to one of the ‘environmental’ SDGs, such as SDG 6 ‘Clean Water
and Sanitation’, SDG 7 ‘Affordable and Clean Energy’, SDG 9 ‘Industry, Innovation and Infrastructure’,
SDG 11 ‘Sustainable Cities and Communities’, SDG 12 ‘Responsible Consumption and Production’ and
SDG 13 ‘Climate Action’, and an SDG Score greater than 3.5 on a scale of 1 to 5, for at least 90% of their
assets.

- are aligned with the first environmental objective of the EU Taxonomy for at least 3% of its assets.

The Sub-Fund does not invest in equity securities issued by companies that are involved in unconventional oil for
more than 5% of revenues, “Red Flag” controversies or found in breach of the Paris-aligned Benchmark exclusions
, as defined in Article 12 of the CRD (EU) 2020/1818.

The Company ensures that the Sub-Fund's investments comply with good governance practices through the
exclusion of corporate issuers with a Governance Score in the 4° quartile of the score distribution. The Governance
Score is built considering, among other, the soundness of management structures, the soundness of stakeholder
relationships and the fairness of corporate behaviour, including compliance with tax obligations.

In line with all other products established by the Company, the Sub-Fund excludes corporate issuers involved in

controversial weapons or in very serious violations of human and child rights and speculative derivatives on food
commodities.

SECTION 5: PROPORTION OF INVESTMENTS

The Sub-Fund provides for a minimum allocation of 90% of its assets in sustainable investments, and of these, at

least 3% in investments that are aligned with the EU Taxonomy. The remaining 10% falls into the “#2 Not sustainable”
category.
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#]1 Sustainable
covers sustainable
mvestmentz wath
envircnmental or
social objectives.

Taxonormy-aligned

#2 Mot sustainable

_ | Environmental imcludes
Investments - imvestments wich
#2 Mot do not qualify as
sustainable sustainable
mvestments.

SECTION 6: MONITORING OF SUSTAINABLE INVESTMENT OBJECTIVE

The Sub-Fund considers the following sustainability indicators to measure the attainment of the sustainable
investment objective, to which it applies the following binding elements of the investment strategy to select
investments, in order to attain the sustainable investment objective, and which the Company ensures compliance

with in the following manner:

Sustainable investment
objective

Type of control

Binding element performed

Sustainability indicator

At least 90% of its assets

Percentage of investment | in equity securities issued

Climate Change
Mitigation

in corporate issuers with

at least 30% of revenues

aligned to one of the
‘environmental’ SDGs,
such as SDG 6 ‘Clean
Water and Sanitation’,
SDG 7 ‘Affordable and
Clean Energy’, SDG 9
‘Industry, Innovation and
Infrastructure’, SDG 11
‘Sustainable Cities and
Communities’, SDG 12
‘Responsible
Consumption and
Production’ and SDG 13
‘Climate Action’, and an
SDG Score greater than
3.50nascaleoflto5

by companies that have
at least 30% of their
revenues aligned with
one of the
‘environmental’ SDGs,
such as SDG 6 ‘Clean
Water and Sanitation’,
SDG 7 ‘Affordable and
Clean Energy’, SDG 9
‘Industry, Innovation and
Infrastructure’, SDG 11
‘Sustainable Cities and
Communities’, SDG 12
‘Responsible
Consumption and
Production’ and SDG 13
‘Climate Action’, and an
SDG Score greater than
3.50nascaleof1to5

Restriction on
Securities Purchase

Percentage of investment
aligned to the EU
Taxonomy that contribute
to the objective of climate
change mitigation,
calculated using
revenues as KPI

At least 3% of its assets
in equity securities issued
by companies that are
aligned to the EU
Taxonomy and contribute
to the objective of climate
change mitigation

Monitoring

Percentage of
investments found in
breach of the Paris-
aligned Benchmark

exclusions as defined in
Article 12 of the CRD
(EVU) 2020/1818

Exclusion of equity
securities issued by
companies found in
breach of the Paris-
aligned Benchmark
exclusions as defined in

Restriction on
Securities Purchase
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Article 12 of the CRD
(EVU) 2020/1818

Percentage of investment
in corporate issuers that
generate 5% or more of

their revenues from
unconventional oil
practices

Exclusion of equity
securities issued by
companies that generate
5% or more of their
revenues from
unconventional oil
practices

Restriction on
Securities Purchase

Percentage of investment
in corporate issuers that
are involved in “Red
Flag” controversies

Exclusion of equity
securities issued by
companies that are
involved in “Red Flag”
controversies

Restriction on
Securities Purchase

In summary, the Company ensures compliance with the binding elements through the implementation of a purchasing
block on the front office system, where possible, and through monitoring in other cases. The respect of the binding
elements is presented quarterly to the Risk and Performance Committee and the value of the sustainability indicators
and the confirmation of the respect of the binding elements are published annually in the periodic report.

SECTION 7: METHODOLOGIES

The Sub-Fund considers the following sustainability indicators to measure the attainment of the sustainable
investment objective, to which it applies the following binding elements of the investment strategy to select
investments, in order to attain the sustainable investment objective, and for which the Company has developed the

following methodologies:

Sustainable investment
objective

Sustainability indicator

Binding element

Methodology

Climate Change
Mitigation

Percentage of investment
in corporate issuers with
at least 30% of revenues
aligned to one of the
‘environmental’ SDGs,
such as SDG 6 ‘Clean
Water and Sanitation’,
SDG 7 ‘Affordable and
Clean Energy’, SDG 9
‘Industry, Innovation and
Infrastructure’, SDG 11
‘Sustainable Cities and
Communities’, SDG 12
‘Responsible
Consumption and
Production’ and SDG 13
‘Climate Action’, and an
SDG Score greater than
350nascaleofl1to5

At least 90% of its assets
in equity securities issued

by companies that have
at least 30% of their
revenues aligned with
one of the

‘environmental’ SDGs,
such as SDG 6 ‘Clean
Water and Sanitation’,
SDG 7 ‘Affordable and
Clean Energy’, SDG 9

‘Industry, Innovation and

Infrastructure’, SDG 11
‘Sustainable Cities and
Communities’, SDG 12
‘Responsible
Consumption and

Production’ and SDG 13
‘Climate Action’, and an
SDG Score greater than

3.50nascaleof1to5

It is calculated by the
data provider
Mainstreet Partners,
for each corporate
issuer and for each of
the “environmental”
SDGs:

- the evenue
alignment, also
called “product”

alignment, based
on a proprietary
activity mapping;

- - ascore assessing
the positivity of the
issuer's contribution

to the SDG, or
“SDG Score”. This
is calculated as a
synthesis of three
components:
product alignment,
operational




EUROMOBILIARE
INTERNATIONAL FUND SICAV

alignment and
involvement in
controversial
behaviour.
Depending on the
SDG considered,
and in particular the
information
available on it, the
methodology for
calculating
operational and
product alignment
and the weights
assigned to the two
components vary.
The SDG Score
ranges from 1 to 5,
where 1 indicates a
strong
misalignment, 3.5
indicates a positive
contribution and 5 a
strong alignment.

Percentage of investment
aligned to the EU
Taxonomy that contribute
to the objective of climate
change mitigation,
calculated using
revenues as KPI

At least 3% of its assets
in equity securities issued
by companies that are
aligned to the EU
Taxonomy and contribute
to the objective of climate
change mitigation

The data used to
calculate the
alignment to taxonomy
are obtained via the
MSCI provider, directly
as published by the
companies and are not
subject to third-party
review.

Percentage of
investments found in
breach of the Paris-
aligned Benchmark

exclusions as defined in
Article 12 of the CRD
(EU) 2020/1818

Exclusion of equity

securities issued by
companies found in

breach of the Paris-

aligned Benchmark

exclusions as defined in
Article 12 of the CRD
(EU) 2020/1818

It is determined by the
data provider
Mainstreet Partners,
based on the activities
performed, whether or
not each corporate
issuer is involved in
the following exclusion
criteria provided for
Paris-aligned
benchmarks:

a) companies involved
in any activities related
to controversial
weapons;

b) companies involved
in the cultivation and
production of tobacco;

c) companies that
benchmark
administrators find in
violation of the United
Nations Global
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Compact (UNGC)
principles or the
Organisation for

Economic Cooperation
and Development
(OECD) Guidelines for
Multinational
Enterprises;

d) companies that
derive 1 % or more of
their revenues from
exploration, mining,
extraction, distribution
or refining of hard coal
and lignite;

€) companies that
derive 10 % or more of
their revenues from
the exploration,
extraction, distribution
or refining of oil fuels;

f) companies that
derive 50 % or more of
their revenues from
the exploration,
extraction,
manufacturing or
distribution of gaseous
fuels;

g) companies that
derive 50 % or more of
their revenues from
electricity generation
with a GHG intensity
of more than 100 g
CO2 e/kWh.

Percentage of investment
in corporate issuers that
generate 5% or more of

their revenues from
unconventional oil
practices

Exclusion of equity
securities issued by
companies that generate
5% or more of their
revenues from
unconventional oil
practices

It is determined by the
data provider
Mainstreet Partners,
based on the activities
performed, whether or
not each corporate
issuer is involved in
unconventional olil
practices such as, for
example, tar sands
and shale oil.

Percentage of investment
in corporate issuers that
are involved in “Red
Flag” controversies

Exclusion of equity
securities issued by
companies that are
involved in “Red Flag”
controversies

It is determined by the
data provider
Mainstreet Partners,
based on behaviours,
whether or not each
corporate issuer is
involved in very
serious or "Red Flag"
controversies.
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SECTION 8: DATA SOURCES AND PROCESSING

The Company uses the data providers Mainstreet Partners and MSCI as data sources to calculate the sustainability
indicators to measure the attainment of the sustainable investment objective, as well as to ensure that the Sub-
Fund's investments do not cause significant harm to any environmental or social sustainable investment objective
and comply with good governance practices, consider principal adverse impacts and integrate sustainability risks.

In preparing the outputs for the monitoring that takes place at least quarterly in the Risk and Performance Committee
of compliance with the binding elements of the investment strategy, as well as compliance with good governance
practices, consideration of principal adverse impacts and integration of sustainability risks, the Company assesses
the quality of the data, and, if there is any doubt about it, it discusses directly with the data provider.

The data is automatically received from the data provider and stored in an internal data register, which also performs
any calculations and/or aggregations and produces the above-mentioned outputs.

SECTION 9: LIMITATION TO METHODOLOGIES AND DATA

In specific cases where the quality of individual data is questionable, or where data is identified as incorrect or
inaccurate, the company interfaces directly with the provider.

Broadly speaking, the only existing limitation is the availability of data. The methodologies developed, as well as the
sustainability indicators chosen and the binding elements determined, have, among their objective, also to
synthesise the sustainability ambition of the product with the current availability of data, in order to best represent
sustainability phenomena, avoiding underestimating them in the case of a negative effect (e.g. principal adverse
impacts), or overestimating them in the case of a positive contribution (e.g. alignment to the EU Taxonomy).

SECTION 10: DUE DILIGENCE

The Company ensures the proper application of the sustainable investment strategy, and specifically to measure the
attainment of the sustainable investment objective, as well as to ensure that the Sub-Fund's investments do not
significantly harm any environmental or social sustainable investment objective, comply with good governance
practices, consider principal adverse impacts, and integrate sustainability risks through the data processing and
monitoring methods described in the previous sections.

SECTION 11: ENGAGEMENT POLICIES

Engagement is not part of the Sub-Fund's investment strategy.
SECTION 12: ATTAINMENT OF THE SUSTAINABLE INVESTMENT OBJECTIVE

There is no reference benchmark in order to achieve the Sub-Fund's sustainable investment objective.



